MINUTES
SPECIAL MEETING OF

THE ARTESIA PUBLIC FINANCING AUTHORITY

ARTESIA CITY COUNCIL CHAMBERS

18747 CLARKDALE AVENUE

ARTESIA, CALIFORNIA- (562) 865-6262

TUESDAY, NOVEMBER 13TH, 2007

6:00 P.M.
______________________________________________________________________
The Special meeting of the Artesia Public Financing Authority was called to order at 6:52 p.m., Tuesday, November 13th, 2007, in the Artesia City Council Chamber by Chairman Martins.

ROLL CALL – PRESENT: 
Tony Lima, Board Member







Victor Manalo, Board Member







Larry Nelson, Board Member







Sally Flowers, Vice Chairman







John C. Martins, Chairman



       ALSO PRESENT: 
Maria Dadian, City Manager

Daryl Betancur, City Clerk/Treasurer/Auditor/Authority Treasurer






Kevin Ennis, City Attorney 

APPROVAL OF AGENDA- APPROVED 5-0
ANNOUNCEMENT REGARDING SPEAKER CARDS

Anyone wishing to speak to the Artesia Public Financing Authority Board should fill out a speaker card and give that card to the Board Secretary at the staff table prior to the commencement of the meeting.  Please observe a time limit of three (3) minutes when giving your presentation.

CITIZEN COMMENTS ON ITEMS NOT ON THE AGENDA

This time has been set aside for members of the public to address the Public Financing Authority Board on items that are not already listed on the agenda.  Any public comments that cannot be heard within the next 20 minutes will be heard at the end of the meeting. 

There were no citizen comments.
BUSINESS ITEMS
1. RESOLUTION NO. PFA 07-01- A RESOLUTION OF THE ARTESIA PUBLIC FINANCING AUTHORITY FIXING TIME AND PLACE FOR REGULAR MEETINGS AND PROVIDING THE MANNER IN WHICH SPECIAL MEETINGS OF THE AUTHORITY MAY BE CALLED, DIRECTING THE FILING OF A NOTICE OF FORMATION WITH THE SECRETARY OF STATE, DESIGNATING AN OFFICIAL MEETING ADDRESS, AND ESTABLISHING THE ORDER OF BUSINESS AND RULES FOR ITS PROCEEDINGS. 

Motion by Board Member Nelson, seconded by Vice Chairman Flowers, to adopt Resolution No. PFA 07-01 as read by title. Motion carries 5-0. 

Said motion carries by the following roll call vote:

AYES:

BOARD MEMBERS: Lima, Manalo, Nelson Flowers and Martins

NOES:
BOARD MEMBERS: None

ABSTAIN:
BOARD MEMBERS: None

ABSENT: 
BOARD MEMBERS: None
2. RESOLUTION NO. PFA 07-02- A RESOLUTION OF THE ARTESIA PUBLIC FINANCING AUTHORITY AUTHORIZING PURCHASE AND SALE OF ARTESIA REDEVELOPMENT AGENCY, ARTESIA REDEVELOPMENT PROJECT AREA 2007 TAX ALLOCATION BONDS, UPON CERTAIN TERMS AND CONDITIONS, AND APPROVING OTHER MATTERS PROPERLY RELATING THERETO. 

Motion by Board Member Manalo, seconded by Board Member Nelson, to adopt Resolution No. PFA 07-02 with the interest rate not to exceed 5.85%. Motion carries 5-0. 

Said motion carries by the following roll call vote:

AYES:

BOARD MEMBERS: Lima, Manalo, Nelson, Flowers and Martins

NOES:
BOARD MEMBERS: None

ABSTAIN:
BOARD MEMBERS: None

ABSENT: 
BOARD MEMBERS: None
ADDITIONAL CITIZEN COMMENTS

This time is set aside for the public to address the Boardmembers on any item of interest within the subject matter jurisdiction of the Boardmembers that could not be heard under the citizen comment section at the beginning of the meeting.

There were no additional citizen comments.

BOARDMEMBER COMMENTS   
This is the time for additional general comments, announcements, and requests of staff and/or other issues of concern to Boardmembers that may briefly be presented at this time.
There were no Board Member comments at this time. 

ADJOURNED- BACK TO THE SPECIAL JOINT MEETING 6:55 p.m.

___________________________
DARYL BETANCUR, CMC

AUTHORITY SECRETARY/AUDITOR/TREASURER
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